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Traditional economic and financial theory is being challenged because normative, prescriptive models
derived from it are not predicting the behavior of successful producers, investors, or consumers as well as
anticipated. Economists and psychologists are documenting anomalies at the individual level, in financial
markets, and in natural economic settings. This opens the larger question of the importance of psychological,
sociological, and other phenomena for financial and economic behavior. It even raises the issue of what
economic rationality really is. This book surveys and examines the increasing evidence of economic
anomalies. It argues for an eventual, comprehensive behavioral framework for economics and finance, but in
the interim, indicates how the tendency to use rules of thumb might be taken into account to improve
predictions about decision making.

The book is aimed at those, including business executives and students, with intermediate-level preparation
in economics or finance. Part I, however, is accessible to those with only an introductory course. Part II
should prove useful to professionals in economics and finance who seek a solid introduction to this area. The
presentation speculates about possible applications of a behavioral analysis to past and present public policy
issues. It closes with guidelines for decision making that suggest how, in the absence of a comprehensive
behavioral theory of economics and finance, to improve prediction about decision making by taking into
account the heuristics, or rules of thumb, used by decision makers and the biases that those heuristics
involve.
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From reader reviews:

Dolores Parker:

The knowledge that you get from Rationality Gone Awry?: Decision Making Inconsistent with Economic
and Financial Theory may be the more deep you looking the information that hide inside words the more you
get enthusiastic about reading it. It doesn't mean that this book is hard to understand but Rationality Gone
Awry?: Decision Making Inconsistent with Economic and Financial Theory giving you joy feeling of
reading. The writer conveys their point in selected way that can be understood by anyone who read this
because the author of this publication is well-known enough. That book also makes your personal vocabulary
increase well. It is therefore easy to understand then can go together with you, both in printed or e-book style
are available. We propose you for having this specific Rationality Gone Awry?: Decision Making
Inconsistent with Economic and Financial Theory instantly.

Tia Sargent:

Rationality Gone Awry?: Decision Making Inconsistent with Economic and Financial Theory can be one of
your basic books that are good idea. We recommend that straight away because this e-book has good
vocabulary that could increase your knowledge in vocabulary, easy to understand, bit entertaining but
nevertheless delivering the information. The copy writer giving his/her effort to set every word into pleasure
arrangement in writing Rationality Gone Awry?: Decision Making Inconsistent with Economic and Financial
Theory but doesn't forget the main position, giving the reader the hottest in addition to based confirm
resource facts that maybe you can be among it. This great information may drawn you into new stage of
crucial imagining.

Curtis Waters:

Beside that Rationality Gone Awry?: Decision Making Inconsistent with Economic and Financial Theory in
your phone, it could give you a way to get nearer to the new knowledge or details. The information and the
knowledge you will got here is fresh from your oven so don't end up being worry if you feel like an outdated
people live in narrow commune. It is good thing to have Rationality Gone Awry?: Decision Making
Inconsistent with Economic and Financial Theory because this book offers to your account readable
information. Do you at times have book but you don't get what it's about. Oh come on, that won't happen if
you have this in the hand. The Enjoyable arrangement here cannot be questionable, such as treasuring
beautiful island. Use you still want to miss it? Find this book along with read it from now!

Bethany Zuniga:

That guide can make you to feel relax. This specific book Rationality Gone Awry?: Decision Making
Inconsistent with Economic and Financial Theory was colorful and of course has pictures around. As we
know that book Rationality Gone Awry?: Decision Making Inconsistent with Economic and Financial
Theory has many kinds or style. Start from kids until teenagers. For example Naruto or Investigator Conan



you can read and believe you are the character on there. So , not at all of book are usually make you bored,
any it makes you feel happy, fun and rest. Try to choose the best book in your case and try to like reading
this.
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