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Breakthrough drugs have saved millions of lives and improved the health of countless people around the
world. Unfortunately, they are also expensive, leading many political leaders to call for price controls,
importation, or other procedures to reduce their cost. In Pharmaceutical Price Regulation: Public
Perceptions, Economic Realities, and Empirical Evidence, John A. Vernon and Joseph H. Golec argue that
price controls and other cost-limiting measures will starve pharmaceutical companies of the R&D money
required to develop new drugs. A drug can cost $1 billion or more before it ever appears in the
marketplace?and only three out of every ten new drugs ever recoup their development costs. This
groundbreaking monograph demonstrates empirically how the free-market system of drug pricing is vital to
the development of new breakthrough drugs.

Drug companies take a long-term view towards R&D investment, balancing projected profits against the
costs of clinical development. This puts them in conflict with politicians, who tend to focus on the short-term
concerns of current voters. Prices set in the political arena will reflect current voters' wishes, as opposed to
the full economic value of the pharmaceuticals. With less money to invest in R&D, drug companies would
have no choice but to curtail product development that would serve the interests of future generations. While
the United States has largely avoided the heavy-handed role of government price controls until now,
Congress members and influential policymakers are setting the country on precisely this course.
"Pharmaceutical price controls," Vernon and Golec argue, "constitute a short-sighted, wrong-headed, and
possibly dangerous policy. The prices set by the free market are the signals absolutely necessary for
corporations to decide whether to undertake expensive, risky research into new drugs."
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From reader reviews:

Karen Johnson:

In this 21st hundred years, people become competitive in every way. By being competitive today, people
have do something to make all of them survives, being in the middle of the actual crowded place and notice
through surrounding. One thing that oftentimes many people have underestimated this for a while is reading.
Yes, by reading a e-book your ability to survive increase then having chance to stand up than other is high.
For yourself who want to start reading the book, we give you this specific Pharmaceutical Price Regulation:
Public Perception, Economic Realities, and Empirical Evidence book as nice and daily reading reserve. Why,
because this book is usually more than just a book.

Kellie Smith:

People live in this new time of lifestyle always attempt to and must have the free time or they will get lot of
stress from both way of life and work. So , whenever we ask do people have extra time, we will say
absolutely indeed. People is human not really a robot. Then we question again, what kind of activity do you
possess when the spare time coming to anyone of course your answer can unlimited right. Then do you ever
try this one, reading guides. It can be your alternative inside spending your spare time, often the book you
have read is Pharmaceutical Price Regulation: Public Perception, Economic Realities, and Empirical
Evidence.

Kent Walker:

Is it you actually who having spare time subsequently spend it whole day through watching television
programs or just lying on the bed? Do you need something totally new? This Pharmaceutical Price
Regulation: Public Perception, Economic Realities, and Empirical Evidence can be the response, oh how
comes? A book you know. You are therefore out of date, spending your time by reading in this brand-new
era is common not a nerd activity. So what these textbooks have than the others?

Todd Robinson:

What is your hobby? Have you heard that will question when you got learners? We believe that that problem
was given by teacher for their students. Many kinds of hobby, Every person has different hobby. And you
know that little person just like reading or as looking at become their hobby. You must know that reading is
very important in addition to book as to be the thing. Book is important thing to include you knowledge,
except your own personal teacher or lecturer. You find good news or update about something by book.
Different categories of books that can you choose to use be your object. One of them is niagra
Pharmaceutical Price Regulation: Public Perception, Economic Realities, and Empirical Evidence.
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